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)HOORZVKLS��2SWLRQDO�OX[XU\�RU�9LWDO�QHFHVVLW\"�

� � �,�-RKQ��������

0DLQ�3RLQW��)HOORZVKLS�ZLWK�RWKHU�EHOLHYHUV�LV�QHFHVVDU\�IRU�RXU�JURZWK��PDWXULW\�DQG�HQMR\PHQW�RI�WKH�
/RUG�

,��3ULRULW\�RI�)HOORZVKLS�

4XRWH� IURP� 7KHRORJLDQ� -�,�� 3DFNHU� �� ´:H� VKRXOG� QRW� WKLQN� RI� RXU� IHOORZVKLS� ZLWK� RWKHU�
&KULVWLDQV� DV� D� VSLULWXDO� OX[XU\�� DQ� RSWLRQDO� DGGLWLRQ� WR� WKH� H[HUFLVHV� RI� SULYDWH� GHYRWLRQ���
)HOORZVKLS�LV�RQH�RI�WKH�JUHDW�ZRUGV�RI�WKH�1HZ�7HVWDPHQW���,W�GHQRWHV�VRPHWKLQJ�WKDW�LV�YLWDO�
WR�D�&KULVWLDQ·V�VSLULWXDO�KHDOWK�DQG�LV�FHQWUDO�WR�WKH�FKXUFKHV�WUXH�OLIH��,W�LV�RI�ILUVW�LPSRUWDQFH�
WKHUHIRUH�WKDW�ZH�VKRXOG�EH�FOHDU�LQ�RXU�PLQGV�DV�WR�ZKDW�&KULVWLDQ�IHOORZVKLS�UHDOO\�LV��)RU�LW�
ZLOO�DOZD\V�EH�WKH�FDVH�WKDW� WKH�FKXUFK�ZLOO� IORXULVK�DQG�&KULVWLDQV�ZLOO�EH�VWURQJ�RQO\�ZKHQ�
WKHUH�LV�IHOORZVKLS���)RU�WKH�SHRSOH�RI�*RG�WR�UHFRYHU�WKH�WUXH�PHDQLQJ�RI�IHOORZVKLS�LV�D�FU\LQJ�
QHHG�DW�WKH�SUHVHQW�WLPH�µ�

,,��3XUSRVHV�RI�)HOORZVKLS�

��� :LWQHVV�(YDQJHOLVP��
�

��� 6XSSRUW���
�

��� 3URWHFWLRQ��
�

��� &RPSDQLRQVKLS�
�

������������8OWLPDWHO\�WKRXJK��IRU�RXU�JUHDWHU�HQMR\PHQW�RI�*RG�DQG�WUDQVIRUPDWLRQ�LQWR�&KULVW�
OLNHQHVV��

,,,��7KH�3UDFWLFH�RI�)HOORZVKLS��,GHDV��

��� *R�WKURXJK�D�ERRN�RI�WKH�ELEOH�WRJHWKHU�RU�DQRWKHU�JRRG�ERRN�WKDW�ZLOO�KHOS�\RX�LQ�\RXU�
VSLULWXDO�JURZWK���0HHW�DQG�WDON�DERXW�ZKDW�WKH�/RUG�LV�VKRZLQJ�\RX�WKURXJK�WKLV��

��� %HJLQ�WR�ZULWH�GRZQ�HDFK�GD\�WKH�PRVW�LPSRUWDQW�WUXWK�\RX�JOHDQHG�IURP�\RXU�ELEOH�
UHDGLQJ�RU�GHYRWLRQDO�WLPH�DQG�KRZ�LW�DSSOLHV�WR�\RX���7KHQ�JHW�WRJHWKHU�DQG�UHYLHZ�
WKLV�

��� 7DNH�QRWHV�GXULQJ�WKH�6XQGD\�PHVVDJHV�DQG�JHW�WRJHWKHU�WR�UHYLHZ�DQG�KHOS�HDFK�RWKHU�
DSSO\�*RG·V�ZRUG��

��� 0HPRUL]H�VFULSWXUH�DQG�NHHS�HDFK�RWKHU�DFFRXQWDEOH�E\�DVNLQJ�WKH�RWKHU�WR�UHFLWH�WKHLU�
YHUVHV��
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��� %H�ZLOOLQJ�WR�EH�RSHQ�DQG�KRQHVW�DERXW�\RXU�VWUXJJOHV�DQG�VLQ���-DPHV�������(69��
7KHUHIRUH��FRQIHVV�\RXU�VLQV�WR�RQH�DQRWKHU�DQG�SUD\�IRU�RQH�DQRWKHU��WKDW�\RX�PD\�EH�
KHDOHG���7KLV�DVSHFW�RI�IHOORZVKLS�FDQ�EH�WKUHDWHQLQJ�DQG�IHDUIXO�IRU�VRPH��EXW�GRQ·W�OHW�
\RXU�SULGH�VWDQG�LQ�WKH�ZD\���*RG�UHVLVWV�WKH�SURXG��EXW�JLYHV�JUDFH�WR�WKH�KXPEOH��

��� $FFRXQWDELOLW\�²�ELEOLFDO�IHOORZVKLS�LQYROYHV�PRUH�WKDQ�MXVW�VKDULQJ�ELEOLFDO�WUXWKV�DQG�
FRQIHVVLQJ�VLQ��,W�VKRXOG�DOVR�LQYROYH�D�PXWXDO�DFFRXQWDELOLW\����

�

$SSOLFDWLRQ�TXHVWLRQV��

��� :RXOG�P\�OLIH�EH�FKDUDFWHUL]HG�DV�EHLQJ�GHYRWHG�WR�IHOORZVKLS"��,I�QRW�ZKDW�VWHSV�FDQ�,�
WDNH�E\�*RG·V�JUDFH�WKDW�ZRXOG�KHOS�PH�WR�FKDQJH�LQ�WKLV�DUHD"�

��� $V�,�HYDOXDWH�P\�UHODWLRQVKLSV��ZKDW�LV�LW�WKDW�WKRVH�UHODWLRQVKLSV�DUH�FHQWHUHG�XSRQ"�
+REELHV"�6SRUWV"�-RE"�HWF�"�RU««�*RG"��+RZ�FDQ�,�PDNH�*RG�PRUH�RI�WKH�IRFXV"�

��� :RXOG�RWKHUV�FRPH�DZD\�IURP�WLPH�VSHQW�ZLWK�\RX�DQG�IHHO�WKH\�KDYH�EHHQ�SRLQWHG�WR�
*RG�DQG�HQFRXUDJHG"��:K\�RU�ZK\�QRW"��,V�WKHUH�VRPHRQH�ZKR�FDQ�JLYH�\RX�KRQHVW�
IHHGEDFN�LQ�WKLV�DUHD"�

��� 2XU�IHOORZVKLS�DQG�FRQWULEXWLRQ�WR�RWKHUV�ZLOO�RQO\�EH�DV�GHHS�DV�RXU�IHOORZVKLS�ZLWK�
*RG���$P�,�UHJXODUO\�HQFRXQWHULQJ�*RG�WKURXJK�+LV�ZRUG��SUD\HU�DQG�ZRUVKLS"��,Q�ZKDW�
ZD\V�FDQ�,�JURZ�LQ�WKLV�DUHD"��:KR�FDQ�,�WDON�WR�DERXW�WKLV�DQG�DVN�IRU�DFFRXQWDELOLW\�WR�
KHOS�PH�JURZ"�

��� +RZ�GRHV�EHLQJ�LQ�IHOORZVKLS�ZLWK�&KULVW�KHOS�\RX�ZKHQ�\RX�DUH�IHHOLQJ�OLNH�D�IDLOXUH�RQ�
WKH�ILUVW���TXHVWLRQV�"����5HPHPEHU�WKH�*RVSHO���
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